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TOGETHER with gl and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa ' fi
Incident or appertaining, jncluding al) bsili-in stoves and refrigerators, heating. ajr conditioning, plumbing and electrical fixtures, wa ' ‘ ;
to wall carpeting, fences and tates, and any other cauipment or fistures now or hereafler attached, connected or fitted iy manner ;}

)
gl lwimi: the intention of the parties hereto that all such fixtures and equipment, other than howsehgld furviture, be considcn.-(r a part of
e realty. .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever, {

The Mortwagor represents and warrants that said Morteagor is seized of the above descriled premises f foo simple absolute; that i

e above dcscriﬁc(l Premises are free and elear of all liens of other encombrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the ssme; and that the Mortgagor will forever defoml thee sabd premises unto the Mortgagee, its successors and assigns,
ron and against the Mertgagor and every person whomsoever lawfully claiming ur to elaim the same or amy part thereol,

L, That the Mortgagor will promptly pay the principal and interest on the indubtedness evidenced by said promissory note at the
tmes and in the manner therein provided,

2. That this mortgage will seeure the Mortgagee for any additional sums whicl, may be advanced hereafter, at the option of the
Mortgagee, for the payment of Laxes, or publle assessments, hazard insurance premiuas, repairs or othur sach purposes pursuant 1o {he
provisious of this mortgage, and also for any lyans or advances that may herealter be madle by the Mortgagee to the Mortgagor- under
the nullmrirr of See. 45.55, 1962 Code of Jawws of South Caroling, as amended, or similar statutes; and all sums so aulvanced shall bear i
interest at the same rate o rates as that provided in said note unless athenwist agreed upuy by the parties and shall be payable at the . ;;!

emand of the Morlgugee, unless otherwise provided in wriling,

¢

|
THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS; : : ;
l

|

!

3. That Mortgagor will keep the improvements on the mortgaged premises, whother now existing or hereafter to lie erected
against Joss by fire, windstorm and other hazards in 4 sum not Jess thay the bulrnce due hereunder at any time
companies atceptable to the Mortuagee, and Mortgagor does hereby assign the molicy or policies of insurange 1
agrees that all such policies shall be lield by the Mortgasee should jt so require and shall inelude loss payable clausey in favor of the
Mortgagee; and in the event of loss, Mortgagaor will sive umediate notice thereof to the Mortgagee by registered mails anl should the

ortgagor at any time fail to keep said premtises insured or fail to pay the premiums for such insurance, then the Muorlgagee may cause

such fmprovements to be fnsured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hercinabove provided.

, insured
aml in a company or
o the Mortgagee and

4. That the Mortgagar will keep all improvements upen the mortgaged premises in good repair, and should Mortyazor fail to do
50, the Mortgagee may, at fts aptivn, enter upon sakl premises and make whatever repairs are necessary and charge the espenses for such
repairs to the mortgage debt and colleet the same under s nortgage, with interest as lervingbove provided,

S. That the Mortgagee may at any tme require the fssuance and Inaintenance of inswrance upen the life of auy person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mottgavee as benefiviary, and if the

grrl.;miums are not otherwise paid, the Mortgagee smay pay said premivs and any amount 5o paid shall become a part of the mortgage
eht,

6. That Mortgayor agrees to pay all taxes and other public assessments levied againgt the mortgaged premiises on or before the

due dates thereof amd to exhibit the receipls therefor at the affices of the Mortgagee immediately upon’ payment, and should the Mort-
agor fuil to pay such taves and assessments when the same shall fali due, the Mortgagee may, at its option, pay the same and charge .

the amotints so pajd to the mortgage debt and collect the same under this mortgare, witn interest as above provided, ’

7. That if this mortEage secures a “comstruction loan", the Mortgapor agrees that the principal amount of the indebtedness herely
secured shall be dishursed to the Mortgagor in periodic Payments, as construction progresses, in accordance with the terms and condi-

lu;ns of a Construetion Loan Agrecment which is separately executed but is made 2 part of this mortgage and incorporated herein by
reference,

8. That the Mortgagor will not further encumber the premises ahove described, without the prior consent of the Mortgagee, and
should the Mortyagor so encumber such premises, the Mortgagee moy, at jts option, declire the indeltedness hereby secured to be
immediately due und payable and may institute any proceedings necessary to collect sail indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortygge inclebtedness is not paid in full, the Mortgagor or his Purchaser shall he required to file witly the Assgciation an I
appiication for an assumption of the mortgape indetedness, pay the reasonable cost as required by the Assaciation for pracessing the _
assunption, furnish the Assoeiation with a copy of the Contract of Sale, Bond for Title, or Dy of Conveyance, and have the Interest : .
rate on the loan balance existing at the time of transfer modified by increasing the futerest rate an the said loan balance to the maxi- ;
mum rate per annum pennitted to he charged at that time by applicable South Carolina law, ur 3 lesser increase in interest rale as nay { l]

etermined by the Association, The Association will nutify the Mortagor or bis purchaser of the new interest rate and monthly pay. ‘
ments, and will mail him a yow passhook, Should the Mostgagor, or his Purchaser, fail to comply with the provisions of the within

parageaph, the Mortgagee, al jts oplion, may declare the indeDiednes hierehy secured 1o be imniediately due and payable and may §
tnstilute any proceedings necessary to collect said indebtedness.

-

10. That shawld the Mortgagor fail to make payments of principal and intorest as due on the promissory note and the same shall he
unpald for a perlod of thirty (30) days. or if there should be any faiture 1o comply with and ahide by any by-lws or the charter of
the Mortygee, or any stipulitions set gt in this morteage, the Mortgagee, ut its option. may write to the Mortgagor st his bt known
address givime him tirty (30) days in which to rectify the said defanlt and shouli| the Montgagor fail to rectify said defanlt withn the
safd thirty days, the Mortgagee, may, at its option, Tncrease the ierest rate un the loan Ialanee for the resiaining term of vhe loan or
for a lesser term to i masimum rate per anium permitied to he charged at that time by applicable South Carolina law, or a lesser

"ncrease rate as may be determined by the Association. ‘The monthly payiments will e adjimstesd accordingly.,

1. That shoutl the Mortgagor fail to make payments of principal aml interest as due on the promissory note and shonld any monthly
installment become past due {or a period Iy expess of 15 days, the Mogapee may vollect a “late eharge” not ta erceed an amount

equal to five {5%) per contup of any such past dve installuent in order 1o cover the extra expense incident 1o the handling of such
delinquent payments, .
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12. That the Mortpagor liereby psstns 1o the Martgagee, ils successars and assigns, all the rents, {ssnes, and miofits acecning from o
the mortpaged presmises, setainiug the riglt 1o collect Hio same so lang as the el herely secured s not in arrcars of Ipnymcnr. [ . i _
should auy part of the principal indebtedness, o interest, taaes, or fire insurance premiums, be past due amd nnpaii, the Mortgagee i
may without notice or further procovdings take over the mortgaged peemises, if they shall be acenpied by a tenant ot tenants, and
collect said rentz and profity and apply the same 1o the indebtecdness herely n'clllt‘c{ without liahility 10 account for anything more
than the rents and profits actually eolfected, Tess the cost of cofloction. aml “any tewant js anthorised, wpan request by Morteapee, to
maxe alt rental payments direct to the Maortgagee, withont lability to the Morlgagor, wnti] notified to the coitrary by the Marteagee;
and should said premises at the time of such defanlt he ncclmfn{h * the Murtgagor, the Mortgagee may apply to the Judge of the

unty Coust or to any Julge of the Court of Common Pleas who sLnll bee residdent or presiding i the cunnty aforesaid for the anpoints
ment of a receiver with antharity to take possession of said premises and collect such) rents il prafits, applying sail sents, after pay-

Inﬁ lh::d cost of collection, ty the mortgage debt without liabsility 13 acoount for anything more than the rents and profits actually
collected,

1. ‘That the Mortgacce, at its oplion, may require the Mortgagor to tay tn the Morteagee, an the first day of each month until the
nale secuzed hereliy is fully patd, the follawing sums in addition to the pavments of principal and inteeest provided in said note; a sim
equtal to the premimns that will nent become due apl Payable an policies of wortgame Ruaeanty isrance (if applicanle), fire amd other

arard Ensurance covering the mortaged properly, plus tases, and aswssaients neat due o the marteaged premises (al} as estimated) by
the Morbeagee) ess alt sums aleeady pait therefor, divided by the number of wenths to ehapne hefore one month prioe te the date when
such prewimts. tanee and avessments will e e aml payalide, such ssems to he hel] by Murtiwegee 1o pay sail preminms, tives and
speclal assesunents, Should these payments eveved the amonnt of pasments actetally mle by (he Mortergee for Lives, assessnents, or
Insurance preminms, the c1gesy may e credited by the Martpagee on sulsenuent payments to he made by the Mottuagoe: i, however, . teoo, -
£k suons shall e inmufficrent 1 make S pavments when the same shall feqome doeamd payable, the Marteagor shall pay to the i ‘
Martzagee any amuunts aeeesary to make up the deficivncy, The Matgavor Tusther agrees that at the end of ten years from the date i
cof, Murtiagee may, at ity option. apply for teinwal of moreage reaeanly or sinnlar inviranee (i applicable) coverimg the balance !
then remining due on the e tarage debt, aned the Motteagor may. at its option, pay the singly peminm resuired for the temaining
yeass of the term. o the Mortgasce may pay snch i and ads? the same to the mordgage debt, in which event the Maorieagor shall

tepay 1o Morteaive sh premfun Payment, with nterest, at the rate specified] i sl prowisay wole, in equal maonthly installments !
over the remainiog payment peniod,
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